StNtLUSJYULUL Uudnouakbr
Rlwyth whwnd gnuph dtinp pipdw( Jwpwynpnd (Ybpwhhbwbuwydnpnn YuqgqdwybpwnipynlGGhph rbuncpubbpnd)

20.12.2021p.

1

11

1.2
1.3

1.9
1.10
1.1
1.12
1.13

1.16

1.17

1.18

Jwnyh hhobwywh swihwbhbbp

dwpyh dLwybipwydwb Juyp

LwwwnwlwhG Gaulwynepntl
dwnyh wndnip

dwnyh nwpblwb wadwbwywh
wnynuwnpnyp! (hwuwnwnnib)

Swnbywh whjwhwlwh nnynuwnpniyph
thnthnfuncd

Snynuwagntiwph hwadwpyiwb b
Jdwndwh wpg

Swpbwl thwunwgh tnnynuwnpnyp
LTV(dwply/Spwy) wnwybjwagni)
hwpwpbipwygnip)ncl

Lywquant)b Yuwbfuwysdwnp
dwpyh wewybjwagneyb gnidwnp
dwnyh Gwuquqgnt)l gnidwnp
dwpyh wewybjwagnt)b dwiybin
dwpyh Gjuqugniyt dwaytin

dwpyh dwpiwb Gnwbwy
dwpyh npwiwnpiwb Gnwbwy

dwpyh Junwdwiybn dwpnid

dwplwnrnih Ynnihg
wwpwwwynpnipyntGatiph
squwnwpiwl nbwpnid Yhpwrednn nnyd

Mupunwynpnipyntblbiph shwwnwpiwb
nbwpntd hGwpwynp pwgwuwlwb
htwnLwbplbn

=VTB

Qtinpptinynn whwnd gnyph quGytint pGwywdwph (dwpgh) (Yo pGuwlywdwiph dnun gunGynn dwubwdynin) WHwd hwdwfunpnh thwunwgh hwugbng,
qwliywgwd dwulwd)nin: Uwulwd)ninh pwgwwynipjwl nbiwpntd’ dninwlw dwulwginin hwdwfunpnh hwjtignnnipjwaip:

Qnynipjnth niltignn (80% L

wyb] wywpundwénipjwb

wunhdwh niGkgnn)

plwybih wlzwnd gnuph

dtinppbipnid

“Bhpunwuwpn CGnwGhplbph

” 6pwanh 2npowbwybtpned

Gnwlwl phwynipjwb

Guwnwyny,

(Bnynnpnuwyhl 2niyu)

Qnynipjntl nilbignn Jud
Junniguwwwwndwh
nGpwgpntd qubynn pGwlytith
whywnd gniph dtinpptipnid
“Bhpunwuwpn
CLGuwGhpGenph” 6pwanh
2nowlwybtpnid Gunwlwb
plOwynipjwl Guwwnwyny
(wnwlwjhb pnLyw)

Qnjnip)ntb nLbbignn L uwrnigdwl plGpwgpntd ginGynn pGwytih wbwnd gniyph ébnp
ptipnud "UgquihG hhthnplipwhG pGytipnipjw” NFJ4Y-h pbuncpuGbpny
33 npwad

1.9.1%-10.9%

2.ywnniguwwinnhg
plwlywpwl/pbwytih wnnh  &bnp
pbipbiint nbwpenud hGwpwynp £ Gl
9.8%-11.6%

1.10.6%-12.4%

2. uenigwwwwnnnhg
plwywpw/pluybih winth dbnp phiptnt
ntiwpntd hGupwdnp £ Gub 11.3%-13.1%

8.3% (nphg 2 winYynuwjh Ytunh
untpuhnwynpnidp Shiwbubbph
GuwuwpwnnipjwG Ynndhg p.

o . GplauGnid qunGynn whwnd
50% L wty YuGhuwyswnh nbwpnud’ 50% L wyti ywGfuwySuwiph ntwpnud 7.5% qnuph hwdwn, hul 33
nwpwoéwnewGibpnud
1. 8.9%-10.7% 1. 10.4%-12.2% quGynn whwnd qnuph
2.(wnnigwwnnnhg 2.jwrnigwwwwnnnhg husiiwn 4%)
’ pGwywpwl/pGwybh  wnlG  dbnp n 4%,

pOwyuwpwb/phwytih wnth dkinp
pbpGne nGwpnid hGwpwynp £ Gub [12l11n1hnan12rlgtl’j{9nL0 hOwpwdnp £ Gul
9.6%-11.4% CRmeEh
1. Pwllp hpwywunt t Jbpwlwjb nwpbiwG wnynuwnpnypp tpip tiwphG dbYy L thnthnfubp NF4Y "UgquihG hhihnplipwhG pGybpnipyniG" ®RL-h Ynnihg
Jpwdhlwbuwynpowa mnlqnuwnnnLJph lhmhnruﬂu.lu swithny:
2.  NuwnpnipjnG™  Jwplh ng quiwgnndiwa th h pugwhwjndwG nbwpntd PwGyp hpwyniGp niGh dhwynniwGhnpbG pwpdpuglby
YJuwnyh wnlnuwnpnypp huniujduu[] puj[]lmui qnnénn GpphG hnuu[u:lqml] wlwnbph L hwSwfunpnh htin YGpwé JunhwjhG wwydwGwonh:
Snynuwqgniiwph  hwaqupyp  Ywwwpynd £ Jupyh Gugnn GGwgnpnh GUwwndwdp  opwlwl  Yupdwdpny L GOpwlhw £ ySwpiwl wiuwlywh
wwnpbpwywlnipjwip
Uwnnpl GEpYwjwgyned E ininynuwnpnyph hwzqunpydwb ophlwy
e dwpyh uygplwlwb gnidwp — 10,000,000 33 npwd
e Jwpyh nmwnpblywb nnynuwnpnyp — 11.4%
Jwnlh dwuny hwzdtiqnynn opwlwl ninynuwgnudwnp Yywadh' 10,000,000%11.4/100/365=3,123 33 npwd
6%-15% (Ywfuqwd Jupyh gnidwphg b dwiytinhg)
Swpbiwh thwunwgh nnynuwnpniyph hwadwnpyh kg skb GEpwrdnid hbnlyw) ydwnpbtpp®
e PwOlwyhb hwpdh pugdwb/uywuwnyiwh ydwn
e JSwnhbp wjb dwrw)jnipyntbGhbph nhiwg, npnbp hpwlwbwgyned 60 PwGyh Ynnihg hwdwfunpnh gwbynipjwdp, ophGwy®
gqnwyh gpwgiwd, utithwlywbnipjwh hpwnilph gpwGgiw, gpwyh wquwniwb hbn Yuwyws Jupyh dlwytipydwh dhelnpnwyswnbtip, wwnd gniyph
uwhdwOwthwynedbbiph dwuhl dhwulwywhb nbntywiph unwgiwb shelnpnwysdwn:

70% 80% 70%
30% (Lnwgnighs qnuwy
GEpYwjwglbnt nwpnid” 10%)

22,500,000 33 npwd

20%
27,750,000 33 npuwi

30% (L pwgnighs qpwy GEpywjwglbine nbwpencd® 10%)
0hsk 35,000,000 AMD (Ghpwnjwy) hask 60,000,000 AMD (Ghpwinjwy)
1,000,000 33 npuwi
30 wph
10 wwph
Cuwn hwdwfunpnh phunpnipjwl’ whnihnbinwih6 (wiuwlwb hwywuwpwswih) ydwpnedGbn, Yud Jupyh gnidwph hwjwuwpwswi dwpnid gnudwpwé
Juwpyh dGwgnpnh Yypw hwzqupyywsé ninynulbpp (wivwlwb quywbwlwdl dwpnid)
UhwGdwq, wOywafuhy
MuwydwGwgnpwjhG nwpyw* plpwgpnill guwlhwgwd wwhhG nyjwg
wuw)jiwbwgpuhG wpyw hwiwp dwpiwb dwdwbwyuwgnygny
Guwfuwunbujwé dwpiwd bipwlw Jwnyh hhdbGwlwh gnudwph
swihny dwpnuiGbph hpwlwlwgdwG nbwpnid, nplk wnyd/nniquitp
sh Yhnweynid: Puy JtpnGzjwi gnidwnhg wub (Qpwaquignn)
swithny Juwwpywé dwpnuiGph nbwpnid gnpénud k Jupyh
Junwdwilytn dwpiwl wniqubp htnbyw) jwpgny'
- 0.6% 1-hG wmwpjw hwdwp
- 0.4% 2-pn nwnyw hwdwp
- 0.2% 3-pn nwnyw hwdwp
4y g wwn/?t’ ',1' th',; hi wwydwilugph
Ylpue Ji (ha h n 12-wilupw

qUp Py

dwtiwliw[/whwmt[wdzl

UwhdwbwthwynraGtp shub

Jwpluwnni/GGpp hpwynilp nGh/6a
- wnwlg nplk wwndwrwpwbnipjwh sShwynniwbhnpbb (nuét] qupywiht wwydwbwaehpp npw Yapdwp hwenpnnn 7 wfuwwnwpwihb opdw plpwgpntd
(Ounwéknt dwiwbwy): Wn nGwpncd dwplywencl/Gepp wwpunwdnp E6G Jupyh thwunwgh oqunwgnpdywé optiph hwiwn Ydwpb) Jupluiht wwydwbwagnpny
Goqwé thwuwnwgh tnnynuwnpnypny hwqwnplqwé nnynuwagnidwnpbbpp:

- Yupyuwjhl wwjdwGwgpny Gwuwwnbujwd dwiybnGbphg 2nun dwpbp Junlp: Syjwi nbwpnd dwphwenih/Geph GYwundwip windwlp sh Ghpweynd, pn
npnLy”

Glpwlw LG Guqbgiwh Junlh dGwgnpnh GYuundwdp hwzywpyynn wninynuGph, dhelnpnuwydwpbbph L uywuwpliwh Ydwplbph éwjuup:

Ghpwyw shG Gwgbgiwb unyl wwydwbwagnph wwjiwbbbph sywnwpiw Yud ng wwnpws juwnwpiw hwdwp Jswpdwé nnedwbplbpp, yuplyh dwpdwd
Wywd ninynultiph Yswpdwb Gywwnwlyny juunwpjwé hinfuwbgniiGiph hwdwp, hGsybu Gub wyn Gywnwyny pugwé hwzhyibph uywuwpydw hwiwp
yswnywdé q.nLl]Lunl'lhnn, Gnuwpwiwi Juybpwgiwh, whnwywh gqpuigiwd (Gdwd dweuwynipjnilGhph welwnipjwil nbwpnud) phiwg Ywunwpdwés
yswnGbpp, hwybpw) unyb yunpyh htin Yuy sniignn, yuplwenth guiynepjwdp phunpdwé wywhnywenulwh Swewnipyntllbnh nhiwg Gwinwpyws
wwwhnyjwqpuydwpGbpp:
dwplp wipnnpwiwl Jwnwdwdltivn dwpiwl nbwpnd Glpwlw GG Jbpwnwpddwl Gwlwwbu Jdwpdws, vwluwl hwunwgh  soquugnpéqué
wdhuGbph/optph hwiwp Yuwnwpywd Ydwpbbpp:

dwpyuyhl wwydwbwgpny Gwhuwwnbudwé dwilbnbtpnid Jupyh dwjp gnuiwpp WYwd ninynuwgnuiwplbipp sydwnbpnt nhwpncd Pwalb hpwynlp niGh
nunuwnptglb) yuwpyh dwiybnwbg dwuh Gundwdp tninynuwgniiwlbph hwywpyp” wywhwwbbiny sdwiybnwbgywé dwuh GYwndwip
wnnlnuwgnidwnGliph hwzqupyp, L dwdybnwig Juplh WYwd dwiltnwig ninynuwgnidwnpbiph Gwndwip (GhGsk npwig thwuwnwgh ydwpnudp) Yhpwnebp
winyd” opwlwa 0.13% swihny, uwluyG ng wytp, pwh 33 opliGunpnLpjwip uwhdwbywé nnidwlph wrwdtijwgnyb swihp, huly G2Ywé wnwybwgniyl swihhb
hwultnig htiinn PwGyG hpwuncGp niih yepuwyubqll] yupyh dGwgnpnh (GEpwryw) dwdltinwGg dwuh) Gyumndwip nnynuwgnwiwplbph hwaywpyp:

29NkCUSNHY" MUPSULNPNHR3NFLLEND 2uUSUPELAE NEMRNHY anUdle MUNPSUNNNHESNFLLENE SUSULLAE IUUUP AUJUAUN LALELAF AGMeNHS
mursudnrNEE3NFLE YUPNA B UurdEL 260 USL aNF3eh IUCUhL:

29NHCUSNLU” 96N GNF3LR (SNHLD, UGRELUL YUU USL) 4UPNA £ ONsLeNY UUIUULYUS YUPGNY PALUGULAYEL, 6BL NN dUUULULURL 2uUsSUrse
Q6N snunuUankUUNLErh Bd JUruk ankUUCk UUPNFULEND:

20NkCUSNU” 26N LNAULS MUNPSUINPAHRSNILE QUUSUNELAL LUU @ENh LUSUNELNE A6MeNtU PULLL bPGR UGhIUSULRUSKL Or 36SN U3n

Udthnthwagnpntd G2qwd wuwydwGGbpp Yupnn GG thinthnfuydbg, hGsh dwuhG nbnblwbwnt b wyp dwlpwiwub nbntynipyntGGbp unwlwnt hwiwp qubqwhwntip 87-87 htinwfunuwhwdwnpnd, wjgkiitip Pwayh
dnunwlw dwulwgjnin Yud hGnbpGnw)h Yuyp® www.vtb.am hwugtiny:
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2.6

3.1

3.2

dwpyh npwiwnpiwb Gwubwlwb
npn20wl Yuwjwgiwl b hwdwfunpnhG
wnbintlwgiwl wnwybjwagnt)b dwaiybkin
Gnypnpn thnuny thwunwpnptiph
wnpwiwnpiwb wewybjwagneyt dwaytin
dwpyh npwiwnpiwb dwuhb npulwb
npn0wl gnpénnnipjwl wnwybjwagn)G
dwaytin

dwplywnenthl Juwnpyh npudwnpdw
dwiytiin

Pwyh dhelnpnwyswplbn
Swjnh nhrnwpyowb dhwijwag
dhglnpnwyswn
dwpyh npwiwnpiwb shwbdwag
UhgUnpnuwyswn
dwplw)jhb hwadh uvwywuwpyowh
wiuwlwb dhelnpnwyswn (wiuwlwb
dhglnpnwyswnh hwzdwnyp
hnwywbwgdnud b dwplyh
wnpwiwnpiwh opndwlhg):
dwpyh dLwybipwdwb dhelGnpnwdswn
(hwdwfunpnh gwaynipjwip)
Qpuwyh gpwbgiwb dwiytin
(hwdwfunpnh plunpnipjwdp)

UtthwlwGnipjwl hpwynilph qpwbgntd
(hwdwfunpnh pGunpnipjwip)

Anwyh hpwynilph gpwbgnid
(hwdwfunpnh pGunpnipjwip)

Anwyhg wquwntd (wwpunwnhn)
UGwnd gqnujph uwhdwlwhwynidbiiph
dwuhl ohwulwlwb nbnbYwbph
uinwgiwhb dhelnpnwydwn (hwdwfunpnh
gwaynLpjwip)

Lnunwpwlywb dwnwjnipjwl nhiwg
dhGnpnuwiyGwn

Sd3uLuere nFUNYNFY EJdUryUshy A3NECA, NPSEN 26dUYNNUYNEY | 26N JUNLUSKL MUSUNHB3NFLE: ANEL hPUUNFLR NFLER JUMYUShL A3NEPNSHS

SUMPBLYUL UBY ULGUU ULdeUr 26Ne REMEL 26N dUMrYU3bL MUSUNHB3NFLL:

1.5 (0YnLybu) wzuwwnwbpwhb on

20 opwgntgw)hb op® hwjinh qény GuhubGwywh npnznid Yuywglbiinig hbunn

20 wpfuwwnwbpwihG op® Epynpnpn thneny npwlwb npnznid Yuywglbinig htinnn

UhGsL Jupyh wpwiwnpnidp gpudh wwydwGwaghpp wtnp b wytpwgyh Gninwpwluwi jupgny b pGwlwpwh Ghuwndwdp ubthwywbnipjwl ud
atnppbndwh hpwynibpp, hhthnptiph hpwyniGpp L wyp gniypwyhG hpwyniGpGbpp Ghpwlw GG wewnmwlwb gpwbgiwh: Uyuwhuny Jupyh wpwdwnpniip
hpwywbwgyntd b hwiwwwwnwufuwb ywyiwbwagntipp Gninwpwlw upgny Judbpwgbbiinig L whnwlwh |hwgnp dwpdhGbtpnd hwiwwwnwufuwb

ALwybpwnuiGbp hpwywbwglbinig htnn

1,000 33 npwd

26,000 33 npuw

1) Junyh gnedwnph 0.06%
2) jurnigwwwwnnnhg pGwywpw/pGwybih wnlh denppbpbint nbwpntd
dhplnpnwyswn uwhdwGyws sk

Jwnyh gniiwnh 0.06%

p. 6plul L wy) 2powGGbph hwdwn (uwhdwdbpd hwowGebbpnid L pwpén (GrGwhG pGwlwywiptipnid qunbynn pwnwplbnh/qynintiph hwdwn)

4 wptuwwnwbpwyhG on® 28,000 33 npwd (15,500 33 npwy)
3 wpfuwwnwbpwihl op® 53,000 33 npwdi (28,000 33 npwd)
2 wpfuwwnwlpwjhb on® 78,000 33 npwd (40,500 33 npwd)
1 wfuwwnwbpwjhG op® 153,000 33 npwd (78,000 33 npwd)

p. 5pluwl L wy) 2powGhtph hwdwp (uwhdwdbpd hwdowGebbpnid b pwpén (GrGwhG pGwlwywiptipnid qunbynn pwnwpGbnh/qynintiph hwdwn)

4 wfuwwnwbpwihb on® 47,000 33 npwd (25,000 33 npwd)
3 wpuwwnwbpwihG on® 72,000 33 npwd (37,500 33 npw)
2 wpfuwwnwbpwjhb on® 97,000 33 npwd (50,000 33 npwd)
1 wfuwwnwbpwjhG op® 172,000 33 npwd (87,500 33 npwd)

p. 6pluwl L wy) 2powGlbph hwdwp (uwhdwdbpnd hwowyGpbtpnid b pwpén (GrGwhG pGwlwywiptipnid qunbynn pwnwptnh/qynintiph hwdwn)

4 wfuwwinwbpwihG on® 29,000 33 npwd (16,000 33 npwd)
3 wtuwwnwlpw)h op® 54,000 33 npwd (28,500 33 npw)
2 wpfuwwnwbpuwihl onp® 79,000 33 npwd (41,000 33 npwd)
1 wpluwwnwbpwyhl op® 154,000 33 npwd (78,500 33 npwd)
2,000 33 npwd

Uhwulww0 nbntywlph npudwnpiw dwaytin (pGupynid £ hwdwfunpnh Ynndhg)™ dhwyb p. Gplwbh JuplwyhG hwjinbph nbiwpncd

1 wfuwwnwbpwyhG op® 23,500 33 npwd
2 wpfuwwnwbpwyhG on® 13,500 33 npwd

10,000 — 25,000 33 npwd

Uwwhnynipyntl L wwwhnyjwqnpnepni G

Ypwyh wnwplw

Lpwgnighs wwwhnynepyntl

2binp ptinynn whywnd gnijp

1. Gwlfuwydwpp Ywpnn b uwhiwOyt dGepptindnn wGwnd gnuph wpdtiph 10%
swithny (Uh0sl 30 nwpblwh swontubGwgwdé pwhwneniGbph hwidwp 7.5% ( dhwyG w)G
nbwpntd, tpp OTIl gnpéwlhgp <= 45%, huly JwnpUh gnuiwpp thnpp £ 35 G106 33
npwihg) plwlywpwlp yueniguwwwinnnhg dtinp ptiptiint nkiwpncd) bptk*

1) &tnpptinynn wlawnd gniph apwyhg pwgh Ynndhg Gbpyuwjwgyntd £ Gwb |pwgnighs
qnwy’ gmnipyntl nilbgnn wlwnd gniyp, pGn npnud, LTV gnpdwlygh wewdbjwagnt)G
wndtipp sh Ywpnn qbipwqugtp 70%, npintin qpudh wpdtipp hwadwplynud £ Gpyne
wlizwnd gnuptinh wpdtipGtiph hhdwh Ypw b upyh gnidwpp sh Ywpnn qtipwqubghi
atinp ptindnn gnuyph qGwhwwnywé wpdtiphg b wentwdwneph qbhg GjuwquagntyGh 90%
(0hGslk 30 wwpblwl swinulwgwé whweniGph hwdwp® 92.5% plwlwpwp
Jwrnigwwwinnnhg dtinp pbpbint nbwpncd),

2) wnlw t hhthnptipwihG wwpwwynpnipjwl  wwwhnywapnipntG?” atinpptinynn
pGwyth nwb Ywd pGwlwpwbh wpdtiph 30% L Juplwenth Ynndhg 10% (GhGsl 30
nwpbywh swintubwgwé whwnentGhiph hwdwnp 7.5% ( dhw)b wyb nbwpncd, tpp OTI
qnpéwlhgn <= 45%, huly Jwunpyh gqnudwnpp thnpp £ 35 410 33 npwdhg), plwlwpwlp
Jurenigwwwinnnhg dtinp phiptiint ntwpnid) L wybp wnynuh swihnd junwpdwé
Yuwlfuwyswph wnwpptipnipjwb swithny:

2. Guwnnigynn  wlwpd gnuyph  Jwplwdnpdiwb nbwpnid
2t0pGnNLY) hGwpwynp £ Juwpluwynpdwh Gpyne ufubdw.

1) Jupyp wwwhnygwé b dhwdwdwlwy L Ywenigynn wGwnd gnipny b gnjnipynil
nitignn whywnd gnuypny: CGn npnud, qupbh gnidwpp swbinp t gpwqubgh gpwyh
wndtiph 70%3, dhwdwdwlwy swbwnp b qpwquigh Ywenigwwwinnnh b qupywenth
uhole wwjdwlwgpnid  Gwé  Ywenigynn pOwybtih wGwnd qnuyph wnpdbph L
Juplwrenth Ynnihg YueniguwwinnnhG wpnbb ydwpwd gnidwph nwppbipnepynilp,
hGswtu Gul  swbwnp t qipwqubgh gnynipyntb niltignn wwnd gnuph qlwhwinywsé
wnpdtiph 90%-p  (0hOsk 30 wwpblwh swintubwgwé whweniGbph hwdiwp® 92.5%
plGwywpwlp Yurnigwwwinnnhg &brp ptiptiint nbwpntd):

2) Jupyp wwwhnydwé bt Juenigynn wlwnd gnupnyd Jwd gnjnipyntlG niltignn
wlzwnd gnupny: COn npnud, Junbh gniudwpp swhup b qbipwquigh qpwdh wpdtiph
70%, dhwdwiwlwy, swbtwnp bt qEipwquigh Ywenigwwwwnnh L upywenth dhol
wwjdwbwapnid Gdwd Ywenigynn pGwytith wGwpd gnuyph wpdtiph L Jupywnnih
Ynndhg Yurnigwwwwnnnhb wpnkb yswpwé gnudwnph tnwppbipnegynilp:

3) Pwlyh htitn hwiwgnpéwlgnn Ywrenigwwwinnnhg Ywrnigynn gnijph dtinpptipdwh
nbwpntd hGupwynp b Yhpwet) hbnbyw] ufubdwG- dLwybpydwb wwhpG Jupyp
wwwhnyqws £ dhwyb pGwlwpwbh &dbeppbpdwh  hpwynilpny: UbthwlwGnipjwG
Jyuwywlwbh  pwgwlwynipjwb  nbwpentd  Jupuynpiwl  wwhhG  hGupwynp k&
npwdwnpb - Jwpyp - Ywenigwwwinnn-gnpépOytpng* - Ynndhg  pGwlwpwih
dtnppbpdwl  hpwynilph gpwyny wnwlg gnnipyntG  nilbignn  wGywnd qnijph
Lnwgntghs apwyh, pn npnud’

3.1 Npwbiu gpwyh ght, npp hhdp t ybipgdned LTV gnigwGhzh hwdwplow dwiwbwy,
plnniGynud b Ywenigwwwnnn- pGutpnipjwl Ynndhg wnipdwé nbnbywlpntd GJwé
ghGp: £0n npnud gpwiydh wipdtipp (GGrpptindwa ghtnp) sh Ywpnn |hG6| wyb], pwG Gdwé
t GwhuwqéwhwywjhG thwuwinwpnptipnu:

3.2 3hthnptiph  wpwiwnpniihg  hGwn  hhthnptiph  gnudwpp uwebgynid  k
Juenigwwwwnnnh  hwwniy  hwadhG 0hGsh nup pGwlupwbh  ubthwlubnipjwG
Jywjwlwbh unwgndp L dbpohlGhu gpwydwnpnidp PwGynid npwtiu hhthnplipwjhG
Jwpyh wwwhnyned: Ywenigwwwwnnnh Ynnihg hwwnniy hwpghl uwebgwé gnidwnp
hwlnhuw@nid £ Pwbyh Guundwip hwdwiunpnh wwpunwynpnepyntGabiph wwwhnynid
hhthnptipwjhG Jwpyh 2ppwlwlbbpnid npwbu hwenpnnn gpwy: Syyw npudwlw
vhongltipp Y hGGO wrwelwihG qpwd, npp h ognin  hwdwlunpnh  Ywwwhnyh
Jwrnigwwwwnnh wwpuwynpnipyntbltipp’ w) plGwlwpwlp hwdwfunpnh

(pwqiwpbwywpwl

1. YwGfuwySwnp Ywnpnn £

uwhdwayb| dGnpptipynn whwnd
qntjph wndtiph 7.5% swthny bipk"

1) dbinpptinynn wlwnd qnijph

anwyhg pwgh Ynndhg
GbpYwywgynid £ Gub |pwgnighs
qnwy’ gnjnipjntl nbtignn,
wlwnd gniyp, pln npnid, LTV

qnpéwygh wrwybijwanyl wndtipp

sh Ywpnn qbpwqubgt| 80%,
npwntin gpwh wndbpp
hwdwplyned £ pyne wiwpd
qntjptiph wndtipltiph hhdwG Ypw:

2) pwgh dtinpptinynn whzwnd

anuph gnwyhg Ghplwjwgynid £
Gwl GpwtuwynpnepyniG
hpwywpwlwlwb whdwbg
Ynnuhg, npnGp hwjwnp
GEpYuwywgiwb wywhhG dnGnud GG
33 fun2np hwpluwwnniGtiph
gntgwyh 1-hg 300 wnkinp:
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